
NEW ZEALAND SECONDARY SCHOOLS ROWING ASSOCIATION INC

BOARD'S FINANCE REPORT 2023

This Board finance report covers the 12-month period from 1 September 2022 to 31 August 2023. And 
the comparison covers a 12-month period from 1 September 2021 to 31 August 2022.

For this report we show a surplus of $6268.61.

INCOME

Subscriptions income is $23,200 (from 145 schools @ $160 per school).

Interest received on the Term Deposit is $969.81. This Term Deposit is re-invested with interest every 
180 days. Due to the unavailability of correspondence to confirm the term deposit at 31 August 2023, the 
interest received has been calculated on the value of the term deposit at November 2023. This will so an 
overstatement of interest for the 2023 but is not considered material.

The naming rights income of $12,500 is part of the Sponsorship Management Agreement we have with 
Rowing NZ in relation to Aon as the Major Sponsor of Maadi. Aon remains committed to sponsoring 
Maadi.

EXPENDITURE

There was no bad debt written off as expenses for the 2023 financial year.

The President chose not to take up her honorarium so there was no honorarium expense for the 2023 
financial year.

Memberships are $11.50 paid to the New Zealand Rowing Foundation and the $287.50 Local Association 
levy paid to Rowing New Zealand.

NZRA AGM is the cost of sending NZSSRA representatives to the Rowing NZ AGM. There was no cost 
recorded for the 2023 financial year.

Services of $30,000 were the Maadi 2023 Webcast and production cost contribution.

ASSETS

Term Deposit Account – the value of $18,335.37 reflects the amount matured and reinvested at 
November 2023. The term deposit was invested with the BNZ for 180 days at 6.00% p.a. maturing next in 
May 2024. At 31 August 2023 there were trade debtors of $12,500 which is the naming rights income to 
be received from Rowing NZ.

LIABILITIES

There were Trade Creditors of $11.50 as at 31 August 2023 which is payable to the New Zealand Rowing 
Foundation for the 2023 membership.



NEW ZEALAND SECONDARY SCHOOLS ROWING ASSOCIATION INC

2024-25 BUDGET

The following budget has been prepared based on the past 12 months’ expenditure. 

The budget includes income from Subscriptions of $25,280 (based on 141 schools @ $160) and $12,500 
from Naming Rights.

There are no lines for general operating expenses because Rowing NZ cover those.

The budgeted Maadi webcast services fee remains the same for 2024. 

Memberships and Donations are our Rowing Foundation membership and the NZRA Local Association 
Levy.

The President’s honorarium remains unchanged at $500.

Funds have been budgeted so NZSSRA’s delegates can attend the NZRA AGM, along with our 
Volunteer of the Year. 

Trophy Maintenance remains a standard, albeit reduced, item; in case it's needed.

Funds are once again being budgeted for Special Projects, which are usually at the discretion of the 
Schools Committee, but not for Grants.

This budget results in a small deficit showing, which will be met from reserves arising from the 
cancellation of Maadi 2020. This is a short term position. Until the annual subscriptions have been 
increased (or other expenditure has been reassessed) and NZSSRA can meet its commitments we will 
not have funds available for Grants, Representatives, or Special Projects on a long term basis. 

Income 2024 – 2025

Subscriptions - Current $25,280
Interest Received $600
Naming Rights $12,500

Total Income $35,660

Expenses 2024 – 2025

Services (web cast) $30,000
NZRA AGM $1,500
Memberships & Donations $550
Honorarium $500
Trophy Maintenance $500
Bank Charges $120
Grants (naming rights) $0
Special Projects $3,000

Total Expenses $36,170

Net Profit/(Loss) ($510)
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